MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF

PARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, HELD

Consideration

IN THE DISTRICT OFFICE ON APRIL 29TH, 1929, AT 11 O'CLOCE A. M,

The roll call disclosed the presence, or absence, of the directors, as
follows, viz:

PRESEL T3 ; ABSEL T3
We Re Bemnett We Se Cooke (Account Illness)

We Ko Stripling
E. E. Bewley
C. A. Hickman

At this meeting Director 7. R. Benmnett presided in his capacity as Pfesi-
dent; Director W. K. Stripling acted in his capacity as Secretary.

At this time and place the following proceedings were had and done, viz:

l. President Bennett stated the object of the call to be to comsider,

of: Sufficiencyand act upon, the sufficiency of the bond now tendered to the District

of Bond of
District
Depository,
security by
same, and also

the contract
with Bank,.

by The Texas National Bank of Fort Worth, Tarrant County, Texas, in order
to qualify it under the law as the official and designated depository of
this District; further, to consider the sufficiency of the securities
tendered by said Bank, to be pledged in lieu of bond. Further to con-
sider the sufficiency of the contract heretofore executed by said Bank
to govern the pledge of collateral bonds now tendered by said Bank. i

2. Thereupon Director _ C. A, Hickman did move the adoption of
a resolution which is in words, figures and symbols, as follows, viz.

"Be it resolved:

"(a) That the Texas National Bank do be authorized to secure its
"bond, Or bonds, given, or to be given, in order to qualify, and
"in order to maintain its continuing qualification, as official
"depository of this District, by delivering and pledging to the
"District collateral bonds of 'The United States of America, or of
"any County, Gity, Town or independent school district of the
"State of Texas, in lieu of the giving of solvent personal or sur-
"ety company sureties upon the several primary bonds which said
"The Texas National Bank may be required to give from time to time,
"as is provided by Article 2547 of the Revised Civil Statutes of
"Texas, as amended by Chapter 129 of the Ceneral Laws enacted at
"the Regular Session of the 40th Legislature of Texas:

"(b) PFurther that the instant requirements of this District do not
"demand the giving of bond and security therefor in excess of the
"sum of Ten Thousand and No/100 w = « = = = = - - — - ($10,000,00),
"Dollars, but that this District expressly reserves the right to de-
"mand other additional and successive bonds and other and addi tional
"solvent sureties or collateral security as, when and as often as
"there does appear necessity for the District to place in the pos-
"session of its Depository money or negotiable securities in amount
"exceeding the sum of the approved depository bonds, and surety




"therefor, then held by this District, and in all things to be so
"done as will conform to the provisions, spirit and intent of
"Article 2548 of The Revised Civil Statutes of Texas.

"(¢) Purther that at such times as this District may hold deposi-
"tory bonds and security therefor, in substantial excess of the
"sum then reasonably to be anticipated as the amount of the assets
"of this District to be in the possession and control of said
"Depository, then this Board of Directors will release to said De-
"pository Bank such bonds and security as may not be required at
"]l times wholly to save, hold and keep this District harmless
"from default or loss:; the provisions of this paragraph shall be
"held to include the right of the Directors of the District to
"pequire said Bank to substitute for pledged securities deemed by
"the Directors of the District not to be good and sufficient se-
"curities and to pledge in lieu of such securities other securities
"guthorized by law which are deemed to be good and sufficient se-
"eurities: :

"(d) Further that the bond of said depository bank dated the 24th
"day of April, A. D. 1929, stating the penal limit of liability
"in the sum of Three Million ($3,000,000.,00) Dollars, together with
"the pledged bonds tendered therewith, which bonds are accurately
"described in "EXHIBIT 1" attached to said bond, do be hereby
"approved as lawful, good, and sufficient bond, and as good and
"sufficient security to protect the District against default con-
"cerning the District's present funds on hand, being the sum Nine
"Thousand Two Hundred Thirty-Two & 44/100 (§9232.44) Dollars;

"and further, that said described collateral security bonds do be
"now taken into the possession and control of the Board of Direct-
"ors of this District; further that said bond of the depository do
"be referred to as "Exhibit A" and as a part of this resolution;
"further that the bonds constituting the collateral security there-
"for do be deposited, kept and safely held for and on behalf of
"The Directors of this District, in the manner provided in a formal
"contract between said Depository Bank and this District, dated

" 24th day of April, 1929; Said original contract, as approved
"by this Board of Directors is hereto attached marked Exhibit "B"
"and is made part hereofy

"(e) An order of the Board of Directors of said The Texas National
"Bank, passed on the 23rd day of April, authorized the doing of the
"acts in this resolution set forth as the acts and deeds of said
"bank: a certified copy of such resolution is hereto attached mark-
"ed Exhibit "C", and is made part hereof:

NOW BE IT ORDERED: Said the Texas National Bank of Fort Worth, Texas,
"is hereby declared and constituted the lawful, designated gqualified
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"official Depository of Tarrant County Water Control and Improvement
"Digtrict Number One; Further be it ordered that all funds anl sec-
"urities of the District now deposited in the Continental National
"Bank of Fort Worth, Tex s, or in any other place or bank do be
"withdrawn and instanter placed in the custody and control of said
"District Depositorys Further be it ordered that Director E, E. Bewley
"do be hereby constituted and designated as the sole and only repre-
"sentative of this Board of Directors to have control of the safe
"keeping and access to the collateral securities which have been and
"may be hereafter pledged to this District by the District's desig-
"nated depository: It is in all things so ordered.”

Votion pass- 3. Thereupon, Director W. K. Stripling did second the motion to adopt
ed to the foregoing resolution. Upon a vote being taken Directors W, R. Bemnett,
approve B+ E. Bewley, W. Ko Stripling and C, A. Hickman did vote for the motion and
designa- no Director voted against the motion:; It is so ordered.

tion of

Texas Natl, The object of this called meeting having been accomplished, the meeting
Bank as was adjourned.

Depository

K,

As Secretary

APPROVED;

As President
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B DISTRICT L

STATE OF TEXAS l
i KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF TARRANT | oy gl

THE TEXAS NATICNAL BANK of Fort Worth, Tarrant County,
Texas, a national banking corporation duly organized and incorporated under
the laws of the United States of America, having its prineipal office and
domicile in the City of Fort Worth, Parrant County, Texas, is held and firm-
1y bound to pé.y unto TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT
NUMBER CNE, a body politic and corporate, existing under the laws of the
State of Texas, and having it# office in Fort Worth, Tarrant County, Texas,
the penal sum of Three liillion (#3-,000,000.00) Dollars, for the payment of
which sé.id. TI}a Texas National Banic does hereby bind itself, its successors and
assigns. : l
This obligation is, however, a bond, the condition of
Thich is that the above bound was on the Second day of April, A, D, 1929, duly
selected and designated as the official depository of all funds which may
Lcema into the.possession or control of said Tarrant County Water Control

and Improvement District Iumber One, for the term to end on February aatﬂ,

1931, and until a successor to this depository has been duly designated and

|lhas gqualified; provided, however, that such period of time shall not exceed

[Sixty (60) days from February 28th, 1931, without the written comsent of
the above bound, The Texas National Bank; and further, in accordance with the
terms of the Texas National Bank's formal writtem bid, dated March 25, 1929,

to become the officially designated Depository of the funds of the Tarrant

rbounty Water Control and improvanent Dis trict Number One, it is stipulated

las follows, viz:




" The sum of _3 1/8 ©per cent upon actual daily
balances payable monthly, to be computed on actual
daily balamses to the credit of your District and the
interest accruing to be paid monthly to the District
for the benefit of such fund as the Board of Directors
may direct.

In the event we should be selected as the Depos-
itory we shall be, and are prepared, and will make
bond as provided by law.

We will transfer by telegraph, money out of
funds to your credit, as authorized by you (upon pre-
sentation of your check warrant or voucher) as you dir-
edt, to your New York Fiscal Agent, to pay interest,
principal and other expenses on your bonds, our only
charge being for the cost of telegram to us.

Bonds sent to you, for the purpose of ownership
registration as to prinecipal, will be returned to
owner as addressed by you, under our postal insurance
policy, at actual cost to us. -

We further stipulate that in the event we are
selected as sueh Depository we shall furnish to the
Board at the expiration of each current month a state-
ment of the fumds and balances on hand with us belong-
ing to your District, amd to furnish such other in-
formation in relation to such condition of such Depos-
itory as the District may require from time to time."

Said formal bid heretofore delivered to said District, amd on file in its
office records, is here referred to as part hereof.

NOW THEREFORE, if said, The Texas National Bank, shall
faithfully perform all duties amnd obligations devolving by law upon it, =nd as
well imposed upon it by its formal written proposal of date March 25th, A, D.
1929, as such Depository of Tarrant County Water Control and Improvement

District Number One, and shall pay all checks or vouchers properly drawn on

/o
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such Depository as required by law, upon presentation thereof, and shall faitﬁ-
fully keep and deliver the District funds and securities held by said Depository
as and when the same should be paid, kept or turned over to those lawfully
qualified to receive or accept the same (all of which duties are set out in
Sections 113 and 114 of Chapter 25 of the Acts of the 39th Legislature of Texas,
and Chapter 2 of Title 47 of the Revised Civil Statutes of Texas, as amended by
Chapter 129 of the General Laws of the 40th Legislature of Texas, Regular 5ess-
ion, which acts are here referred to as part hereof); then this obligation shall
be of no further force or effect: otherwise, this obligation shall remain in
full force and effect.

X AND VHERPAS, said The Texas National Bank has under
the provisions of said Chapter 129 of the General Acts of the 40th Legislature
of Texas, elected that it will secure the said District and the obligation of
this bond by pledging to the District securities of the character authorized
by the Statutes of Texas, and to be subject to the approval of the Directors of
said District as to sufficiency, which pledged securities shall be at all times
during the life of this bond ﬁledged to the district in an amount at least equal
to the amount of the Distriet funds whieh the District may at any certain time
have on deposit in said Depository Bank;

AND VHEREAS, this election by said Bank has been
ratified and approved by the Directors of said District, subject only to the
right of the Directors to acéept, or reject, any securities tendered as a
pledge hereunder:

AND WHEREAS, in conformity with this agreement the
parties hereto have this day entered into written contract concerning the cus-
tody, keeping and pledging of such deposited securities, to whieh said contract
reference is now here made as part hereof;

AND WHEREA3, throughout the time for which the said
The Texazs National Bank has been designated as officizal depository for said
Distriet the funds which may be placed in said Depository by said District will
likely fluctuate from time to time in amount; and WHERFEAS, Article 2547, as
amended by Chapter 129 of said Acts of the 40th Legislature does, in material

part, provide as follows, viz:

-2 -

4
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g When the securities pledged by a depository bank to secure
"county funds shall be in excess of the amount required under the
"provisions of this Article, the Commissioner's Court shall per-
"mit the release of such excess; and when the county funds depos-
"ited with said depository bank shall for any reason increase be-
"yond the amount of securities pledged, said depository bank shall
"immediately pledge additional securities with the Commissioner's
nCourt so that the securities pledged shall at no time be less
"than the total amount of county funds on deposit in said deposi-
"tory bank. The right of substitution of securities shall be
"ogranted to depositories, provided the securities substituted meet
"with the requirements of the law and are approved by the Commis-
"sioner's Court. Upon the request of such depository bank, the
"Commissioner's Court shall surrender interest coupons or other
"evidence of interest, when due, on securities deposited with said
"Commissioner's Court by such depository bank, provided said secur-
"ities remaining pledged are ample to meet the requirements of said
"Commissioner's Court.";
And WHEREAS, by substituting for the wards "Commissioner's Court" the words
"the Directors of the District" said provisions are specifically applicable to
the instant undertakingg It is hereby expressly stipulated that each and all
of said quoted provisions of the Statute are expressly within the contempla-
tion of the parties hereto and shall be conformed therewith.
¥ Purther, that in order to anticipate freguest fluctu-
ations in the amownt of the funds which the District may at any time have on
deposit in said The Texas National Bank a;dm i;h_é'consequent fluctuwation in the
amount of securities which the Bank mey have under pledge to the District;
and further, to anticipate possible substitution of securities under pledge to
the District, it is hereby expressly stipulated that the exact amount of the
funds so on deposit and the appropriately related amount, anl specific des-
cription, of the securities then to be pledged, to be substituted, or to be
withdrawn from pledge, shall at all times be reflected in the records of the
Depository Bank, of the District, and of the selected custodian of the pledged
securities in the following manner, viz:
(2) There shall be at each such time executed a2 written accurate
description of the additional securities to be pledged, or, the securities to
be withdrawn from the pledge; or, in case of securities to be substituted,

then of both the securities to be withdrawn and the securities to be substi-

tuted for such withdrawn securities:

-
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(b) Such written description shall be verified and attested in
triplicate by the appropriate officers of the parties hereto:

(¢) One of such written descriptions so attested shall be reserved
by each of said parties and the attested description retained by said District
shall be attached to this bond as an exhibit. 3aid attached exhibits shall
be numbered in sequence and the same, and each of the same, shall thereupon
become part of this bond and shall have the same force and effect as though
the securities so described had been specifically described in the body of
this bond. PFurther, the securities so piaced under pledge shall thereupon
become subject to all rights on_lb!ehalf of the District in the same manner and
to the same effect as thouzh said securities had been delivered to said Dis-
trict at the time of the execution and delivery of this bond:

) W(d] The descriptions of pledges deposited, substituted, or with-
drawn, as hereby provided for, shall each be under appropriate recorded action
by the Directors of the parties hereto. ¥
. Any procedure at law concerning this bond, or the obligation of the
above bound Bank, as a designated Depository of said District, shall be in-
stituted and tried in the County of Tarrant, State of Texas, in any Court

therein having jurisdiction over the subject matter thereof.

WITNESS hereof said the Texas National Bank of Fort Worth, Texas,

attested and sealed with its corporate seal by its Cashier, this the 7
day of April, A. D, 1929.

THE TEXAS NATIONAL BANK of Fort Worth, Texas,

President.

ATTEST:

Y Camm

Cashiere~—_ -

- -
2

has caused these presents to be signed with its name, by its President and ot
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STATE OF TEXAS 0
i | :
COUNTY OF TARRANT (| BEFORE ME, A y ’

a Notary Pfublic in and for Tarrant County, Texas, on this day personally appear-

ed B. B. Samuels, known to me to be the person whose name is subscribed to the
fofegoing instrument, and acknowledged to me that he executed the same for the
purposes and consideration therein expressed, in the capacity therein stated,

and as the duly authorized act and deed of said The Texas National Bank of Fort

Worth, Texas. M
GIVEN under my hand and seal of office this day of April,
A, D. 1929.

Notary Public in and for/Tarrant County, Texas.

APPROVED by the Board of Directors of Tarrant County Water Control

il and Improvement District Number One, as witness the signing hereof by W. R.

Bemmett, its President, and the attesting hereof by W. K. Stripling, its

Secretary, on this the 4 day of April, A. D. 1929,

TARRANT COUYTY WATER CONTROL AND

ATTEST,

/wv@é:p

As Secretary

f
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List of security, pledged by the TEXAS NATIONAL BANK
of Fort Worth, Texas, as security for the due perform-
ance of its bond as the official Depository of Tarrant
County Water Control and Improvement District Number
Cne;

United States of America Fourth Liberty
Loan 43% Gold Bond of 1933-1938:

Toe JOOB9T069 o« o ¢ & o & » $10,000.00

(Interest coupon No. 22, due Octe
15th, 1929, amd all subsequent
coupons attached)

This schedule is hereby designated as "EXHIBIT 1" and
shall be attached to the bond and contract executed by
the said Texas National Bank, in its capacity as such
official Depository.

1%35 the signature in Fort Worth, Texas, on this
¥ day of April, 1929, of the Texas National Bank
by and through its President, B. B. Samuels and the sign-
ature of Tarrant County Water Control amd Improvement
District Number Cne, by through its President, W. R,
Bemnett, on this the 2{ (“ day of April, 1929.

THE TEXAS NATIONAL

President

BY

TARRANT COUNTY WATER CONTROL AND
DISTRICT NUMBER ONE,
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Tarrant County Water Control and Improvement mtrut Fumber (me as "BExhibit 2¢)

137

4TH:

Vater Control and Improvement District Number Cne holds under

THE FOLLOVING IS A DESCRIPTIVE LIS OF SECURITIES DELIVERED BY
THE TEXAS NATIQNAL BANK OF FORT WORTH, TEXAS, AS PLEDGES IN LI OF BOND
T0 SECURE DEPOSITS OF TARRANT COUNTY WATER OONTROL AND IMPROVEMENT
DISTRICT NUMBER ONE, ON THIS THE 6TH DAY OF AUGUST, A. D. 1929 £

Bond of the United States of America, Fourth Liberty loan,

Serial Fumbers as follows, viz;

J=00289768, B-00308832, F-00308846, »
B.00305096, J=-00274239, F-00325616,

J-00338719, A-00112031, C-00340023, ’
E-00340025, F-00340026, A-00000851, A-O00317651,

» G=00335307,
Wl. n-aomm, F=00353566, B=00328935,
DeD0B17644, E-00317645, mmo. G-00317647,
He00317648, J=00317649y 42 in all

United States Treasury Certificates of Indebtedness,

T 34 bearing 436, as follows, viz
14749 to 14758, both inclusive: 10 in all

Uni ted States Treasury Certificates of Indebtedness,
Te Doy bearing 4%, as follows, viz;

13131 to 13180, both incluslve; 50 in all
2225 1 in all

United States Treas Certificates of Indebtedness,
Ts Mo, bearing 5.1/8%, as follows, visz:

2238 %o 2242, both inclus ivey 5 in all
214 to 219, both ineclusive; 6 in all

Tarrant County Vater Control mmd Improvement Distrist

Tumber Ome Bonds, Series A, bearing 5%, as follows, viz:

706 to 729, both inclusive; 256 in all
1488 to 1577, both inelusive: 90 in all
1616 to 1675, both inclusive; 60 in all

Tk’ el

5,000,00 -

10,000,00 420,000,400
10,000,00 100,000,400

10,000,00 500,000400 »
1004000400 100,000,00 .

10,000,00  50,000400
100,000,00  600,000,00 '

1,000,00 26,000,400
1,000,00  90,000,00

1,000,00
2 0T A L. nfm

In addition to the bonds this day deposited, Tarrant County

pledge from this Bank bond of the United States of America,
Pourth Liberty Loan, Gold Bond of 1933.1938, which is

described in "BExhibit

J-00297069 1in all

"y attached to the Lond of this Bank;

§10,000,00  §10,000.00

The total deposit of said District as of this date is
Ome Nillion Nine Hunired Pifty-Right Thousand Fifty-s5ix & 22/100 Dollars: §1,958,056.22

This schedule is hereby designated as "Exhibit 27, and shall be attached
to the bond executed by sald Texas Nationmal Bank to secure sald Mntno t, dated April 24,
A. D. 1929,

TEXAS NATIONAL BANK OF FORT WOHPH, TEXAS,'

Bfﬂ Z- /ééw/ Ceovrtwv?

(TR, 7 S5 e

THE SBOURITIES deseribed in the foregoing schedule have been
d.nly approved by the Boamd of Directiors of Tarrant County Water Control and

Improvement Distriet Fumber One.

TARRANT COUNTY WATER CONTROL AND

IMPR DISTRICT NUMBER ONE,
o .
August 6, 1929, As President




"EXHIBIT 3"

WITHDRAWAL OF SECURLTIES

ON THIS 15th day of August, 1929, the Texas National
Bank of Fort Worth, Texas, hereby acknowledges receipt of the with-
drawal of securities aggregating $60,000,00, described as follows, viz:

United States Treasury Certificates of Indebtedness,
Te Se, bearing 43%, as follows,viz:

14749 to 14754, both inclusive: 6 @ $10,0000,00 - $60,000,00

The above securities being a part of the securities
delivered to Tarrant County ater Contrel and Improvement District Nume
ber One, same being described in "Exhibit 2", dated August 6, 1929, as
pledges in liea of bond to secure deposits of Tarrant County Water Con-
trol and Improvement District INumber One.

The withdrawal of securities is in compliance with the
terms of the bond executed by the Texas National Bank on April 24, 1929,
as depository of funds of Tarrant County Water Control ami Improvement
District FMumber Oneeo

This receipt is hereby designated as "Exhibit 3", and
shall be attached to the bond executed April 24, 1929, by said the Texas

National Bank to secure said Districte.

TEXAS NATI QNAL BAWK OF FORT WORTH, TEXAS

BY ,MA’W—M

ATTEST:




"EXHIBIT 4"

WITHDRAVAL OF SECURITIES AND SUBSTITUTI

ON THIS 23wd day of September, 1929, the Texas National Bank
of Fort Vorth, Texas, hereby ackmowledges receipt of withdrawal of Securities
heretofore pledged to secure Tarrant County Water Comtrol and Improvement
District Fumber Ones Said securities are described in "EXHIBIT 2" attached
to the bond of this Bank, as the Distrist's Depository, aml the same are spo-
cifieally desoribed as follows, viz:

©  197:; United States Treasury Certificates
of Indebtedness, T. 5., bearing ",l
as follows, vim:
14755 to 14768, both inclusive; being
for §10,000,00 each; 4 Certificates « « + « o « § 40,000,00

RED: TUnited States Treasury Certificates
of Indebtedness, Te De = 1929, Noe
2225, for the sum §100,000400; » « o o « » » s s 100,000,00

TOTAL VITHDRAWE o » o o o & o o o §140,000,00

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER
ONE, as of this date, does aciknowledge the receipt from the Texas Fational
Bank of Fort Worth, Texas, to be deposited as collateral t0 secure the bond of
said Bank as the Depository of this Distriet, securities specifically deserib
ed as follows, viz:

157: United States Treasury Certificates
of Indebtedness, T. J. bearing 47
due June uﬁ. 19'9. being 4 Cert -
cates, Numbers 299 to 302, both in-
clusive, for m'GWuw GA0H « o ¢ 50 % 4 s 0 @ m,ow.w

2§D: Federal Famm Loan Bonds, bearing 4i%,
Interest payable January and July,
redeemable on or aftor July 1936,
vhich bonds are Serial Numbers as

TOTAL $140,000,00

The withdrawal of securities and the substitution of securities
as herein above related is in compliance with the terms of the bond executed by
the Texas Natiomal Bank on April 24, 1929, as Offieial Depository of the District.

This reciprocal receipt is hereby designated as "Exhibit 4", ami is
to be attached to the bond exeouted by said Bank on April 24, 1929,
ATTEST; TEXAS NATIONAL BANK of FOR? WOH'H, THXAS

: s U Z A%“

PARRAN? COUNTY WATER GONTROL AND
P DISTRICT NUMBER ONE,

BY




"EXHIBI? 5"
WITHDBAVAL OF mm’xss m SUBSTITUTION

On this the 7th day of Oectober, 1929, the Texas National Bank of

Fort Worth, Texas, hereby acknowledges receipt of withdrawal of Securities heretofore
pleiged to secure Tarrant County Veter Control and Improvement District MNumber Ome. 3ald
gecurities are deseribed in "EXMIBIT 2" attached to the bond of this Bank, as the District's
Depogitory, and the same are specifically desoribed as follows, visz: |

Tarrant County Vater Control and Improvement District

Pumber Oue Bonds, Series 4, bearing 5%, as follows, viz

mt‘m’.“ﬂimnlliﬂ! B & 9 & 6 % B 8 8 8 B8 8 B s o m.QW!W

TOTAL WITHDRAWN o« o » » o o $60,000,00

TARBANT COUNTY WATER CORTROL m INPROVERENT DISTRICT RUMBER ONE, as
of this date, does sckmowledze the receipt from the Tezas Hational Bank of Fort Worth,
Texas, to be deposited as collatersl to secure the bonl of sald Bank as the Depository of
this Distriet, securities specifically described as follows, vizg

Lamay County Hospital Refunding Bonds, bnr

51 and B2 lhturins April 15, 1941, + « » « « « « $2,000,00
87 %o '5. Inecle. .lpr!l 16, M. o 8 % & 5 @ @ 9‘OWn°ﬁ
96 to 104, Incl, " April 15, 1947, ¢ ¢ o ¢ o ¢ o !.200390 m.om.w

Wharton County Special Road Bonds, Series D, bearing 54%:
6591 to B95, Imcl, Maturing April 10, 1947, « + » » & » *M 5,000,00

Wood County Special Road Bond, Series F, bearing 5i%:
436 0 440, Inol,  Maturing March 1, 1939, o o + o o o « §5,000,00  5,000,00

~ Caip County Spesial Road Bonds, Serles C, bearing 5i%:
N 141 %0 143, Incl. Maturing Jamuary 1, 1932, .+ « « & s o« $3,000,00

'_165 to 167, Inal. Maturing January 1, 1934, + « » « » o__5,000,00 6,000,400
( Gity of Lemesa, Texas, Water Works Bonds, bearing 6%
N | Maturing May 1, 1957, o+ o ¢ « s o » o §1,000,00
24 to 25, Incl. Maturing May 1, 1942, « o ¢ ¢ & & & o_2,000,00 3,000600
Young County Road Bonds, Series B, bearing 5%:
181 Haturing February 15, 1941 .+ o & & « §1,000,00
230 to 232, Incl, lMaturing February 15, 1944 « .+ « o ¢ 3,000,00
223 to 224, Incl. Maturing February 15, 1944 « o+ « » o__2,000,00 6,000,00
Walker County Huntsville Distriect Sseeied Special Rosd Boxd, hearing 6%,
146 to 150, Inel. Maturing March 1, 1954 o « o o o » .__&.Qgﬁ 5,000,400

GRARD POTAL o o ¢ s ¢ o 8 o+ » 0 o $50,000,00

The withdrawal of securities and the substitutien of securities as
herein sbove related is in complimmce with the terms of the bond executed by the Texas
National Bank om April 24, 1929, as Official Depository of the District.

This reciprocal receipt is hereby designated as "Exhibit 5%, and is
to be attached to the bond executed by said Bank on April 24, 192,

A% X TEXAS NATYONAL BANK of FOHR OH'H, TEXAS,
& -W%wﬁ—q,ﬁtf "/ BY ﬁ A{ At e lotire et A
h T" : W'Km .

TARRANT COUNTY WATER CONTROL AND
IMPROVEMENRT DISTRICT FUMBER ONE,

““me
KAy ida President of Socard reciora.




"EXHIBIT 6"
WITHDRAWAL OF SECURITIES AND SUBSTITUTION

OF SECURITIES

ON THIS 21st day of October, 1929, the Texas National Bank of Fort-
Worth, Texas, hereby acknowledges receipt of withdrawal of Securities heretofore
pledged to secure Tarrant County Vater Comtrol and Tmprovement Iistrict Number One.
3aid securities are described in "EXHIBIT 2" attached to the bond of this Pank, as
the District's Depository, and the same are specifically deseribed as follows, vis,

E ?% % to 15140, Inclusive £100,000,

TARRANT COUNTY WATER CONTROL AND IMPROVEMERT DISTRICT RUMBER ONE,
as of this date, does acimowledge the receipt from the Texans National Bank of
Fort Vorth, Texas, to be deposited as collateral to sesure the boml of sald Bank
as the Depository of this District, securities specifically described as follows,
viz:

$710,000,00 DuBLOAGH

§ 1,000.,00 310431 to 310435, Ineclus ive 5,000,00
§ 1,000.,00 311716 to 311718, Inclusive 3,000,400
¢ 1,000,00 3118156 1,000,400
§ 1,000,00 312239 to 512284, Inclusive 48,000,00
§ 1,000,00 312962 to 312986, Inclusive —26,000,00

410,000,00

TOTAL ¢« o o « o » &« » $100,000,00

The withdrawal of securities and the substitution of securities as
herein above related is in ecompliance with the terms of the bond executed by the
Texas National Bank on April 24, 1929, as Official Depository of the District.

This reciprocal receipt is hereby designated as "Ezhibit 6", and is
to be attached to the bond executed by sald Bank on April 24, 1929,

%%W TEXAS WAPIONAT BANK OF FORY WORTH, THKAS
R i e 8
sy :
et TARRART COUNTY WATER CONPROL AND
- IMPROVEMER? DISTRICT NUMBER ONE,

BY .
Vice President & Custodian of Jecurities




"EXRIBIT 7"
WITHDRAWAL OF SECURITIES AND SUBSTITUTION

ON THIS 256th day of Octcher, 1929, the Texas National Bank of Fort-
Worth, Texmms, hereby acknowledges receipt of withdrawal of Securities heretofore
pledged to secure Tarraat County Vater Control amd Improvememt District Fumber One.
3aid securities are described in "EXHIBIT 2" attached to the bond of this Bank, as
the Distriot's Deposl tory, and the same are specifically desoribed as follows, vim

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, SBRI BS L, BOID3s
s 1.90@0% 705 to 729, Inclus ive m;m;m

TARBANT QCUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
as of this date, does asknowledge the receipt from the Texas National Bank of Fort
Worth, Texas, to be deposited as collateral to secure the bond of said Bank as the
Depository of this Distriet, securities specifically desoribed as follows, vig

ANDERSON COUNTY, TEXAS, COURT HOUSE REFUNDING

6¢ BOWDS, DENOMINATION $1000,00, DATED JULY 15,

19286, HATURING APRIL 10, 1944:

Fumbers 68 and 69 $2,000,00

ANDERSON COUNTY, TEXA3, COURT HOUSE REFUNDING

5% BONDS, DENOMINATION $1000400, DATED JULY 15,

1925, MATURING APRIL 10, 19454

Humbers 70, 71 and 72 5,000,400

CITY OF FORM WORYH, TEXAS, SOHOOL 5% BONDS,
MATURING JULY 1, 1963 (OP?IQNAL 1933) BOMDS:
Humbers 6 to 15, Imlusive 10,000 400

GITY OF QUANAE, TBXA3, STREE! IMPROVEMEND HE.
FUNDING 63% BONDS, SERIES 1924, DEROMINATION
$1000,00, DATED COTGBER 10, 1924, MATURING
OCTOBER 10, 1939

FMawbers 12 to 21, Imclusive 10,000,400
T 0 T A Lo as oo §26,000,00

The withdrawal of securities and the substitution of securities as
herdn abeve related is in complianee with the terms of the bond executed by the
Texas National Bank on April 24, 1929, as Official Depository of the District.

This reciprocal receipt is hereby designated as "Exhibit 7™, amd
is o be attoched to the bond exesputed by said Bank on April 24, 1929.

ATTEST _ TEXAS NATIONAL BANK OF FOI® WORTH, Tm
i is @W’—wﬁ/

TARRANT COUNTY WATER CONPROL AND
IMPROVEMEN? DISTEICT NUMEER ONE,

BY
thﬁ? ent & 0'!2:11%2 of Jecurities




"EXHIBIT @"

WITHDRAWAL OF SRCURITIES AN JUBST ITUTION

OF SECUAITIES

ON THIS 20th day of Ogteber, 1929, the Texas Natiomal Bank of iors womh, Texas,
hereby acknowledges receipt of wi hhdrswal of Jecurities heretofore pledged to secure
Tarrsnt County Vater Control and Improvement District Bumber Ones Said scocurities
are desoribed in "EXHIBIT 2" attached to the bond of thig Bank, as the District's De-
pository, and the ssme are speci fically desoribed as follows, vig;

TARRANY COUNTY /ATER CONPROL AMD LMPIOVEMEN? DISTRIOT W AuomR

AMBER ONE, SERIES A, 5§ BOWDS, AS POLLUWSs

No. 1538 te 1577, Inelusive §1,000,00 § 40,000,400
No. 1616 to 1625, Inclusive 1,000,00 10,000,400
UNITED SPATERS TREASURY CERPIFICATES OF INDEBTEDNISS,
Py Do, BEBAXING 43%, AS POLLOVS:

310,000,400 70,000,00

Yo. 15141 to 13147, Inclusive

TOTALaoss s s +§120,000,00

9o 20 0 89

TARRANT COUWTY GATER CONTROL AND IMPROVEMENT DI STRICT NIMBER ONE, as of this date,
does ascknowledge the receipt fraom the Texns Hatiomal Bank o0f Fort Worth, Texas, t0 be
depositod as collateral to secure the bond of seid Bank as the Dopnltery of thls Dis.

triot, seeurities specifically described as follows, vis:

ANDERSON COUMPY COURTHOUSE REFUMDING 57 BOXDS, DATED
JULY 15th, 1925, DUR APHM L 10th, 1944:

Boe 66 to 67, Inclusive $ 1,0004,00 $ 2,000,00
TARRANT COUNTY SPIUIAL ROAD 6% BONDS, DATED OCTGBER
107H, 1919, DUE OCTOBER 107H, 1943,
¥o, 1582 to 1591, Inclusive 1,000,400 10,000,00
TARRAI® COUNTY SPECIAL R04D 6¥ BONDS, DATED OCTOBER
107, 1919, DUB OCTGBER 107H, 1946:
Ne. 1707 to 1715, Imclusive 1,000,00 7,000,400
Foe. 1719 to 1721, Inclusive 1,000,400 5,000,400
TARRANT GOUNTY SPRCIAL ROAD 5% BOND3, DATED OCTOBER
1078, 1920, DUE OCTGBER 107H, 1943,
¥o. 3017 to 3041, Inclusive 1,000,00 25,000 ,00
TARRANY CODNTY SPECIAL ROAD 6F BO™DS, DATED OCTOBER
107H, 1920, DUE OOPOBER 107H, 1949,
¥o. 3352 to 3353, Inclusive 1,000,00 2,000 ,00
FEDERAL PARM LOAX pOMD3 4%, AS POLLOWS,
Foe. 570651 to 370660, Inclus ive 1,000,00 10,000,400
Ho, 571222 to 371231, Imclusive 1,000,400 10,000,400
¥o. 371756 to 371780, Inclusive 1,000,400 25,000400
Ho. 372680 to 372684, Tmolusive 1,000,400 5,000 400
Ho, N370206 te M370811, Inclusive 1,000,400 16,000,400
No. MST2767 to M372770, Imlusive 1,000,400 4,000,400
CITY OF FOW WORPH, TEXAS, mi% poupy 5%, :ogg

Y 187, 1913, DUE JULY 137 OPTIOMAL '
i, (s 1,000,00 1,000,00

TOTALGS oo o9 o $120,000,00

The withdrawal of seourities and the substitution of sesurities as herein above related is
in compliance with the terms of the Somd executed by the Texas National Bank on April, 24,
1929, as Official Depository of the District.

This Reciprocal recelpt is hereby designated as "Exhibit 8", ami is to be atteshed to the

bomi executed by said Bank on April 24, 192.
TMS MITﬂHR OF mw. TEXAS
A8 i o o —

ATTE3Ts
TARRANT COUNTY JATER CONPROL AND
INMPROVEME NI DISTRICT NUMBER CRE,

-y lenof jecurities

“ ~



ON THIS 12th day of Noverber, 1929, the Tesas Natiomal
Bank of Fort Worth, Texas, hereby ackmowledges recelipt of withdrawal
of Segurities heretofors pledged to secure Tarrant County Vater Con.
tmwl and Improvement District Fumber One.  5aid securities are des-
eribed in "Exhibits Fo. 7 and 8" attached to the bond of this Bank,
as the District's Depository, and the same are specifically deserib-
ed as follows, vim:

ANDERSON COUNTY, TRXAS, COUR' HOUSE REFUNDING
5% BONDS, DENGMINATION §1,000,00, DATED JULY
15, 1925, MATURING APRIL 10, 1945;

Hos. 70 amd 71 Fledged by Exhibit 7 $2,000,00

FEDERAL FAWM LOAN BONDS 4%, AS POLLOWS:

Nes. 370651 te 370660, Inol. Pledged by Bxhibit 8 10,000,00
Nos,., 371222 to 371231, Inecl. Fledged by Exhibit 8 10,000,00
TOTAL $42,000.00

The withdrawal of pledged securities hereby set out is
due to the fact that the securities now under pledge are in excess of the
amount required adequately to secure the District's deposits, and is in
compliance with the law ani the provisions of the comtract between the
Bank and the District.

This Reeeipt is hereby designated as "Exhibit 97, =nd is
to be attached to the bond executed by said Bank on April 24, 1929.

ATTEST, TEXAS HATIONAL BANK OF FCRr WORPH, TEXA3,

g it L Hoagie e

TARRAT® COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,

BY ™~ =
Vice President & Cus @m of Securities

\
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"EXHIBIT 10"

PTREATY ] :

ON THIS 10th day of Deserber, 1929, the Texas Natiomal Bank of Fort Yorth, Texas, heredy
acinowladges eipt of withdrawal of Jecurities heretofore pledged t0 secure Tar-ant Counfly
Vater Control mprovement District Pumber Cnme, Jald securities are desoribed in "Bxkibit
Nos 2" attached to the dond of this Bank, as the District's Depository, anml the ssme are spec.
ifically deseribed as follows, vims

PLEDGED BY

UNITED THEASURY CRRPIFICATRES OF INDEBTEDEESS, BXEIBIT O«

Te De DENCMINATION $10,000,00

Hos. to Mo, 13159, Inclusive 2 $120,000400
TARRANT COWITY WATHR CORTROL ARD IMPROVIMERT DISTRICT

NUMBRR ONE BONDS, SERIRS A, B, DMACMINATION $1,000,00

Nos. 1626 to No. 1630, Inslusive 2

THE WITHDRAVAL of pledged securities as above set out is due te the faot that the seowr-
ities now under pledge are in excess of the amount rejuired adequately to secure the Distriet's

deposits, aud is in compliansce with the law ani the provisions of the contract between the
Bank ani the District.

VITHDRAWAL OF SROURITIES AND SUBSTITUTION
—OF SICUZITIRS

O¥ THIS 10th day of Decerber, 1929, the Tewas Natlonal Bank of Fort Vorth, Texas, herdy
agimowledges receipt of w{t_;hi?l of Jecurities heretofcre pleiged to secure Tarramt County
Vater Control and Improvement District Number Cne. Jald securities are deseribed in "Exhibit
2" attached to the bond of this Dank, as the Distriot's Depository, amd the same are spmi-
fieally deseribed as follows, vism;

UNITED 3TATES THRASUR OBALIFICATES OF INDEBRTEDNESS,
Te De by DENCHINATION §10,000400: .
Tose 80 to 13180, Inolusive 2

TARUNT COUNTY WATER CONTROL AND IMPROVEMERT DISTRICT
NI BER ONE BOND3, SERIES A, 5%, DERCMINATION §1,000,00
Foss 1831 to 1676, Inclusive ‘ 2

TARRANT COUNTY WATHR CONTHOL AFD INPROVEMENT DISTRICT NIBMBER ONE, as of thlis date, does
acknowl edpge the receipt from the Texas lNational Bank of Fort VWorth, Temms, t0 be deposited
as eollateral o secure the bond of said Bank as the Depository of thls District, securities
specifically deseribed ss follows, vis,

MATAGORDA QOTNTY, TEXAS, 43% ROAD MONDS, DENOMINATION $1,000.00:

Fo. 152 1,000,400
Nos. 153 to 186, Inclusive 3,000,400 1940
Fos. 184 to 188, Inclusive 5,000,400 1941
Nos. 189 to 191, Inclusive 3,000,400 1942
Fos. 220 to 224, Inclusive 5,000,00 1943
Nos. 2256 to 220, Inclusive 5,000,00 1944
Nos. 266 to 260, Imlusive 6,000,400 1945
Nos. 266 te 270, Inclusive 5,000400 1946
Nos. 294 to 206, Imclusive 3,000,00 1947
Nose. 302 to 304, Inclusive 5,000 4,00 1948
Nos. 369 to 371, Imclusive 3,000,00 1982
Hos. 444 to 447, Inclusive 4,000,400 1956
Nose 477 to 481, Imelusive 1967 $60,0004,00
: {
FEDRRAL LAKD B.NE BOEDS 5% $6,600400 19311941
FEDERAL LAND BANE 30NDS 4% 50,000,400 19351966
DALLAS JOINT S70CK LAND BANK BOEDS 23,000,400 19331963
UNITED 3TATES TEEASURY NOTES, O, 125,500400

-y
,00 L]

THE WITHDRAVAL of securities and the substitution of securities as hercinabove related is in

corpliamse with the terms of the Bond executed by the Temas Fatlomul Bank on April 24, 1929,

as Official Depository of the District.

THIS RECIPROCAL recsipt i3 hereby dexignated as "Exhibit 10, and is to be attached to the
exseuted by s=id on April 24, 1929.

TEXAS BATIO BANK OF PO . ORMH, TEXAS
N ¢ 8 M‘Of—z’ 3 4 ' Chalrmane
\f‘ * v TARRANT COWNTY UATER C (NTROL

INPROVEMEERT DISTRICT NUMBSR OHE
- ~

Vice President 2 Custe of Jecurities .



"EXHIBIT 11"

WITHDRAWAL OF SECURITIES AND SUBSTITUTION
OF SECUZITIES

ON THIS 17th day of December, 1929, the Texas National Bank
of Fort Worth, Texas, hereby acknowledges receipt of withdrawal of Securities
heretofore pledged to secure Tarrant County Water Comtrol and Improvement
District Fumber One. Sald securities are described in "Exhibit 5" attached
to the bond of this Bank, as the District's Depository, and the same are spe.
¢ifically described as follows, viz:

LAMAR COUNTY HOSPITAL REFUNDING BONDS, 43%
IN DESOMINATION OF $1,000,00 BACH;

Hos. 51 to 52, Inclusive, §2,000,00
Hos. 87 to 95, Inclusive, 9,000 400
Hos. 96 tol04, Inclusive, —9.,000,00 § 20,000,00

TARRANI COUNTY VATER CONTROL AND IMPROVEMENT DISITRICT NIMBER
ONE, as of this date, does acknowledge the receipt from the Texas Natiomal
Bank, of Fort Vorth, Texas, to be deposited as collateml to secure the bond
of sald Bank as the Depository of this District, securities specifically des.
eribed as follows, vis:

HARDIN COUNTY, TEXAS, ROAD BOND DI STRICT NO. 2, 5% BONDS,
DENOMINATION $21,000,00; MATURING 1936

Tose 116 - 117 - 118 §3,000,00 § 3,000,400
CITY OF DELEON, TEXAS, WATER WORKS EXTENSI(N BONDING BCHD, 8
] SERIES NO. 1, 6%, MATURING SEPT., 20, 1940:(DENOMINATION $1,0004)1
WSe 38.39-40.41-42 §5,000,00 :
CITY OF DELEON, TEXAS, WATER v ORKS EXTENSION BONDING BOND, ¢
SERIBS NO. 1, 6%, MATURING SEPP. 20, 1943:(DERCMINATION §1,000,)(
FoS, 6364856687 : §6,000,00 | § 10,000,00
FAYEPTVILLE, ARK., FUNDING BOND, 5%, DENOMINATION
\ Fo. 32 ¢ 1,000,00
GONZALES COUFTY, TEXAS, ROAD DISTRICT NO. 1, 5%, )
| DENOMIBATION §1,000,003 MATURING JAN. 1, 196230P..1/1/1947.
No. 123 $ 1,000,00
(' HILL COUSTY, TEXAS, ROAD DISTH T NO, 15, BA%, DENOMINATION
\ 4 ° $1,000,00, MATURING APXL 10, 1946:
_ Fo. 108 § 1,000,00
| LEE OOUNTY, TEXAS, ROAD DISTRICT NO, 2, 5% BONDS, DENCMINATION
£600,00, MATURING JUNE 1, 1967; OP.«8/1/1949:
Nose 74 7B $§ 1,000400
PORT ARTHUR, TEXAS, INDEPENDERT SCHOOL 5% BONDS, DENOMINATION
\ $1,000,00, MATURING MAY 1, 1957; 0P..5/1/1937;
No. 285 § 1,000,00
VILBARGER COUNTY, TEXAS, ROAD DISTRICT MO. 1 5% BGWDS, DENOMIN.
\ ATION $00,00; MATURING DRCEMBER 18, 1939
FNos. 151 to 154, Inclusive $_2,000,00
GRAND TOTAL § 20,000,00

THE WITHDBRAVAL of securities mmd the swstitution of securities as hereinabove related
is in compliame with the terms of the Bomd executed by the Texas National Bank on April
24, 1929, as Official Depository of the Distriot.

THIS EEOEPSOCAL receipt is hereby designated as "Exhibit 11", and is to be attached to the
Bond executed by said Bank om April 24, 1929.

ATTRS: 57 ?EXAS WAPIONAL BANK OF FOR! WORMH, TEXAS
ﬁMW o ' & e diogensons oy
B L . AL LGB srhTEa OKED IMPIOVE®-

BY: M‘—-’fﬁ,& Custodian of Securities




CONTRACT CONCERNING THE CUSTODY AND
PLEDGE OF COLLATERAL SECURITY

STATE OF TEXAS | : ;
i KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TARRANT | ‘

THAT WHEREAS, The Texas National Bank, a national banking corporation
duly authorized and incorporated under the national banking laws of the United
States of America, having its office and domicile in the City of Fort Worth,
Tarrant County, Texas, was by the Board of Directors of Tarrant County Water
Control and Improvement District HNumber Oné, on the 2nd day of April, A. D.
1929, designated the official District depository of said District. 3aid des-
ignation was made done and executed in conformity with the provisions of
Sections 113 and 114 of Chapter 25 of the Acts of the Thirty-ninth Legislature
of the State of Texas, and Article 2547 of the Revised Civil Statutes of Texas,
as amended by Chapter 129 of the General Laws of the 40th Legislature of Texas,
‘Regula.r Session, which are here referredlto as part hereof'a.zzl as controlling
the provisions and construction of this contract.

{_—u AND WHEREAS, said The Texas National Bank desires to qualify as such
offieial depository and also to invoke the provisions of said amended Article
2547 of the Revised Civil Statutes of Texas, whereby in lieu of the personal
security or surety company bond it may deposit and pledge as security for the
fulfillment of its obligations as such depository, negotiable, valid, and sub-
sisting bonds representing money obligations of the United States of America,
or any County, City, Town, or Indepemdent School District of the State of Texas,
which security must be placed and deposited in a safe or vault within and under
the control of the Directoz.-s of sald Tarrant County Water Control and Improve-
ment District Number On?.\&

AND WHEREAS, the Board of Directors of, said District, by a resolution
adopted at a meeting of said Board on the Mday of April, 1929, authorized
the pléd.ging of such security by said Bank, vand has further specifically approv-
ed the identical securities described in "EXHIBIT 1" attached to the approved

bond of said Bank, here referred to as part hereof, as being sufficient for the




present protection of the District, and did further approve said bond as being
a good and sufficient bond under the law.

NOW THEREFORE, by virtue of the premises, and the undertaking of
said the Texas National Bank to qualify under the law as the official desig-
nated Depository for said District, said Bank does hereby stipulate and bind
itself, its successors and assigns as follows, to-wit;

The said Texas National Bank binds itsélf, its successors and assigns
that it will faithfully discharge and perform, all and singular, the duties and
obligations devolving by law upon it as Depository for the District, and will
pay on presentation all checks and drafts drawn upon said Depository by or
under the authorization of the Board of Directors of said District at all such
times as there may be on depos it\'sums suf ficient to meet the vouchers drawn
by the Board upon the Depository. Further it is agreed that all funds and
money and security left and deposited with said Depository by said District,
its agents, servants and employees, shall be safely kept by said Depository
and accounted for according to law, and that any suit and causes 6f-action
arising thereon shall be tried in Tarrant County, Texas, in courts having
jurisdiction over the subject matter: Further that said Depository shall
in all respects comply with the laws of the 3tate of Texas relating hereto,
and shall perform each and all of the conditions required, and discharge
all the duties imposed on it 2s such Depository by law and as and by the
terms of this instrument.

Further, in accordance with the terms of the Texas National Bank's
formal written bid, dated March 25, 1929, to become the officially designat-
ed Depository of the funds of the Tarrant County Water Control and Impm ve-

ment District Number One, it is stipulated as follows, to-wit:

-8
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- The sum of _3 1/8 per cent upon actual daily
balances payable monthly, to be computed on actual
daily balances to the credit of your District and the
interest accruing to be paid monthly to the District
for the benefit of such fund as the Board of Directors
may direct.

In the event we should be selected as the Depos-
itory we shall be, and are prepared, ard will make
bond as provided by law.

We will transfer by telegraph, money out of
funds to your credit, as amthorized by you (upon pre-
sentation of your check warrant or voucher) as you dir-
ect, to your New York Fiscal Agent, to pay interest,
prineipal and other expemnses on your bonds, our only
charge being for the cost of telegram to us.

Bonds sent to you, for the purpose of ownership
registration as to prineipal, will be returned to
owner as addressed by you, under our postal insurance
pelicy, at actual cost to us.

We further stipulate that in the event we are
selected as such Depository we shall furnish to the
Board at the expiration of each current month a state-
ment of the funds and balances on harml with us belong-
ing to your District, and to furnish such other in-
formation in relation to such condition of such Depos-
itory as the District may require from time to time.m™

Said formal bid heretofore delivered to said District, and on file in its
: office records, is here referred to as part hereof.
P It is further expressly agreed that Tarrant County Vater Control and
Improvement District Mumber One, in the event of the breach of this obligation,
or in the event of the breach of any of the terms, conditions, and provisions
herein contained, and as well in the law oontained, and on the part of

said Depository to be kept and performed, shall be hereby expre'ssiy

authorized to sell the bondis herein described and pledged as security, or so

“8a
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much thereof as mgy be necessary to meke and keep said District harmless.

Such sale shall be at 2 price not less than the prevailing net quotation offers

on the NWew York Exchange, or other recognized market place: in the Tnited States|.

of America, vprovided the securities which may be heréafter pledged under the

provisions of this contract are at the time of such sale, actually listed and
gquoted on said designated exchanges or markets. In case the securities de-
sired to be sold are not quoted on said designated Exchanges, then sale may be
made at the highest price which may be obtained therefor by the exercise of
reasonable diligence. Such sale may be made through any officer or agent of
the District designated by the Board of Directors of the District to sell said
bonds and securities. ©Such sale may be made publ'icly or at private sale on
such terms and conditions as said District through its Board of Directors may
order, but in all such cases prior notice thereof shall be given to the Presi-
dent, Cashier or Agent of said Depository. After such sale the proceeds of
said bonds and obligations shall be applied to the satisfaction and discharge
of the existing valid obligation, or obligations of said Depository to said
District, and no one such sale é.nd application of such proceeds shall release
or impair the ohlilgations of rthi's contract, and under the law, that may be yet
unperfomed.@mere mgy be as many such sales and as many such applications of
proceeds as may be necessary to the due, complete and faithful performance of
all obligations contained in this contract and expressly imposed by the laws of
Texas. It is further agreed that in the event of any suit on this contract or
bond the same shzll be in the name-of Tarrant County Water Control and Improve-
ment District Number One and as many suits mey be prosecuted from time to time
as may be necessary to save and hold the said District harmless from breach of
any of the terms of this contract, the laws of Texas and the bonds and pledges
of security bonds which may be hereafter delivered and executed hereunder. To
obligation of said Depository to said District shall be void on the first or
any subsequent recovery, but successive suits may be instituted and prosecuted
to judgment until the entire provisions and intent, 2ll and singular, of the
terms, conditions and obla;.gations herein contained on the rart of the said

Depository to be kept shall have been compeltely fulfilled.

s



Said Approved statutory bonmd of said Bank, the Minutes of the Board
of Directors of said Bank, and as well the Minutes of the Board of Directors
of said District, are each and all referred to as part hereof. 35aid Bond and
said Minutes d; stipulate and anticipate that said District must, and will,
from time to time requife the deposit of additional bonds (being bonds desig-
nated b& law and to be approved by the Directors of said Distriect) in such
additional sums as may be reguired at all times to equal the actual deposits
of said District: In omrder to avoid the necessity pf the frequent execution of
further bonds, contracts or pledge agreements, similar to this contract, which
would be required at such times as such additional security may be required,
it is hereby expressly agreed and provided that the additional security to be
delivered and pledged shall be described and listed and each such description
ard listing shall thereupon be attached to said bond as Exhibits, to be con-
secutively numbered, as is provided for in said band.'&Upon the delivery of
such additional collateral bomnds and securities the same shall thereby beoomq
pledged to said District and thereby become instantly subject to the tems,
powers and conditions of this contract just as though such additional bonds
and securities had been described herein and delivered aml pledged herewith,
and it shall thus be without other or further orler by the Board of Directors
of said Bank.’

The total amount of money which may be recovered by said District
against this bank shall be such sum as may be necessary to save and hold alto-
gether harmless said District from any loss, damage, or injury that may be
occasioned to it through the acts, conduct, ommission, negligence or default of
the Depository aforesaid.,

It is provided further that this obligation shall extend to and cover
the entire period of time for which said The Texas National Bank shall act as
depository for said District in accordance with the designation aforesaid, but
when all the conditions, terms, stipulations; and covenants of this obligation
shall have been fulfilled and no breach thereof committed, tﬁen and in that

event, the security deposited by virtue of this agreement, or any substitution

2o




therefor, or so much thereof as may be applicable thereto, by virtue of the
premises, shall be returned to said Depository.

7 It is further agreed and stipulated that the foregoing bonds and
securities shall be kept in a fire and burglar proof vault, safe, or container,
the combinafion or key of which shall be held and kept during the period of
this contract by the Directors of Tarrant County Water Control and Improvement
Distr.ict Tumber One, Oor by some person in the employ of said District there-

unto duly authorized. 3Such vault, safe or container shall be situated on the

premises of the _Fort Worth Nationa] Bank in the City of Fort Worth,

Tarrant County, Texas, and any loss, injury or damage that mgy be oceasioned
to such bonds or securities, or any of them, while in the safe or container

on the premises of said the __ Fort Vorth National

Bank shall be borne by said Depository and not by said District, save and ex-
cept for any such loss, injury, or damage as might be due to the acts of said
District or someone by it duly authorized to have access to said bonds and
securities. It is further stipulated that said_custodian of pledges shall
not be liable to either said The Texas' National Bank or to said District, by
reason of its custody of the securities to be deposited with it hereunder,
save and except where such liability might arise through the failure to exer-
cise ordinary care or caution, or through the wrongful appropriation of the
deposited securities by its own officers or employees. It is expressly pro-
vided, however, that said the Texas National Bank reserves the right and
privilege to have said securities under dual lock or combination control and
to have its Cashier or o‘ther of ficer of the bank actually present whenever at
any time, before default, the District or any one representing it is to open
said safe, vault, or container for any purpose whatsoever. 0

In the event that any part of said bonds or securities should be
lost, misplaced, stolen, or otherwise appropriated without the written consent
of the Board of Directors of said District, the said The Texas National Bamk
shall be regquired and it is hereby made its duty to replace the same or its

equivalent to the satisfaction of the Directors of said District. It is

-5-
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provided, however, that if said District shall determine the safe, vault, or
container so selected for the safe keeping of said bonds and securities, to be
unfit for such purpose, or insecure, then such securities or bonds may be kept
in some other safe place to be both fit and secure and under the control of
said District. The selection of such other place of deposit shall be made by
said District on the one hand and by said the Texas National Bank on the o ther;
and in the event agreement can not be had for swh arrangement, then the two'
parties shall select a third person and the majority shall control the desig-
nation. It is further stipulated that the safe or container shall be such
that the same can not be opened without said District being represented by
someone duly authorized thereunto by order of the Board of Directors of said
District.

;t is further agreed that said District will during the life of this
obligation permit the withdrawal of pledged collateral bonds at sueh times as
there may reasonably appear to be a substantial and unrequired excess of sweh
securities.'glt is fﬁrther agre9§%59§f,bﬂPds once pledged as collateral may be
substituted in whole or in part by other bonds or securities of equal amount
and lawful eligibility with the bonds to be withdrawn. Such substitution can
not be made until after approval thereof by the Board of Directors of said
District as to amount and other lawful sufficiency of the security proposed
to be substituted. In case it is desired to substitute securities hereunder,
a memorandum of the substitution shall be jointly executed by said District and
said the Texas National Bank which memorandum shall be attached to or held
with said bond, as therein provided. But such substitutions or memoranda
shall in no wise affect, change, or impair any of the obligations herein con-
tained on the part of said Depository to be kept and performed.

It is further stipulated that if at any time it should appear to
the Board of Directors of said District that all or any part of the securities
held hereunder have depreciated in value s0 as to render said District unsafe,
then and in that event, the Depository herein shall be required, and it shall

be its duty to provide and substitute other securities found to be lawful,

-6 =
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valid, collectable securities of a par value equal to those so gdjudged to be
unsafe or insufficient,.

It is further agreed that said Depository may and can collect any
maturing bond and make substitution therefor_ under the same terms of substitu-
tion as are provided in the foregoing paragraph. It is further agreed that

said Depository may collect{ all maturing interest on said securities, but in

no event shall the par value of the nrincipal of said security fall below the
full amount of the deposits or securities which said District may have with
said Depository. It is further stipulated that all other and further bonds
which may be executed by said The Texas National Bank and all other and
further securities pledged by said bank as collateral shall together with
this contract constitute one entire transaction and be treated as such.

The execution of these presents and the doing of all other things
incident to the present undertaking, have been and are authorized by resolu-
tion of the Board of Directors of the said The Texas National Bank of Fort
Worth, Texas, which resolution has been spread on the minutes of- said Bank
in accordance with the actioyed’and done at the meeting of said Board of
Directors held on the 725 /aay of April, A. D. 1929, as appears by certified
copy of said minutes which shall be held herewith and constituted part hereof.

IN WITNESS WHEREQF, the said The Texas National Bank has caused
these presents to be signed in its name, and as its act and deed, by its
President d has caused its corporate seal to be hereon duly impressed on
the7 day of April, A, D. 1929,

THE TEXAS FATIONAL RPANK
(of Fort Worth, Texaa)

Pres:.dent

ATEST,

Ca;shie?\\/




STATE OF TEXAS | :
| s, S
COUNTY OF TARRANT | BEFORE ME, £ e 7

a Notary Public in and for Tarrant County, Texas, on this day personally

appeared B. B, Samuels, known to me to be the person whose name is subscribed
to the foregoing instrument, and acknowledged to me that he executed the same
for the purposes and consideration therein expressed in his capacity as there-
in stated and as the duly aunthorized act and deed of the said The Texss Nation-
al Bank of Fort Worth, Texas.

IN WITNESS WHEREOF, I have hereunto subscribed my name and have
impressed my otaﬁal Seal in the City of Fort Worth, Tarrant County, Texas,

on the ¢ day of April, A. D. 1929,

P 7 A2rtprd—

Notary Public in and fof Tarrant County,
Texase.

THE FOREGOING contract as executed is hereby approved, adopted and

made effective.

TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,

BY:
7/ As President, and

%
p_wi 4 .a

A, @I@ﬁ»—_ﬁk
A, e,

o A8 )

ATTEST: As ,Di’rectors /

il = T

As Secretary




SUPPLIMENTAL BOND SXUIBITS
TEY4S NATIONAL BANK OF FT.
‘ L WORTH.

by
r,;) :
&

L mmm,::-m“*" 4o oo m 209,00
l i ‘

mmn.m.nm Hoe T _;m _ $5,000,00

"Exhibit 47 - cm.mmmm
ummm

1,000600

10,000.00

No. 1719 to 1721, Inclusive _l‘M 29,00000

"EBxhibit §8 < TARRANT COUNTY SPECIAL ROAD 5% BONDS, 7
- DATED OCTOBER 10, 1920, DUE OCTOBER oA '
10, 1949: No. 3362 and No. 3353 2,000.00 2,000400

"Exhibit {6 - YOUNG COUNTY ROAD BONDS, SERIES B,
BEARING Gf: MATURING PEBRUARY 15,

é ll A u .auo‘-o"?‘ ' ‘ o.;t.oo-m

withiremal of pledged securities hereby set out is dus to the fsct that

¢

the securities now under pledge are in excess of the amount sdequately
to secure the District's deposits, and is in compliance with lnmlthﬁpn-
visi of the contraet between the Bank and the District.

ons
~ This Recelpt is hereby designated as "Exhibit 15", and is to be attached to
the bond exeouted by said Bank om April 24, 1929,

TEXAS NATIONAL BANK F FORT WORTH, TEXAS,

J{W u/@ﬂ%%

umn counTy % DIBTRICT m
"Ry el President & Custodian of Securities)
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"EXHIBIT 14"
"WITHDRAWAL OF SECURITIES"

ON THIS 14th day of Januery, 1930, the Texas National Bank of Fort Worth,
Texas, hereby acknowledges receipt of withdrawal of Securities heretofore pledged
to secure Tarremt County Weter Comtrol end Improvememt Distriet Wurber Ome. Said
securities are deseribed in "Exhibits No. 8, No. 11 and No. 12 attached to the bond
of this Bank, as the Distrioct's Depository, and the same are speeifically deseribed
as follows, viz: !

Exhibit #8.TARRANT COUNTY SFECIAL ROAD 5% BGWDS,
DATED OCTOBER 10TH, 1920, DUE OCTOBER
1948: No. 3017 to 3041, inelusive » 000,00 $25,000.00

Exhibit §#11. WILBARGER COYNTY, TEXAS, ROAD DISTRICT
N0, 1 5% BOYDS, DENOMINATION $500,00: MATURING

DECEMBER 10, 1939: Nos, 151 to 154 inclusive 2,000,00
FAYETTVILLE, ARK,, PUNDING BOND, 5%, DENOMI-
NATION $1,000,00, MATURING AUGUSEl, 1984: Wo, 52 1,000,00

GOMZALES COUNTY, TEXAS, ROAD DISTRICT MO, 1, 5%,
DENOMINATION $1,000,00: MATURING JANUARY1, 1962:
OP.«1/1/1947. No. 128 1,000400

LEE COUNTY, TEXAS, ROAD DISTRICT NO. 2, 5% BOWDS,
DENOMINATION $500.00, MATURING JUNE 1, 1957: OP.=
6/1/1949: Yos, 74 = 5 1,000,00

Exhibit §#12. STEPHENS COUNTY ROAD BOEDS, 5%, DUE FEBRUARY 15,
1950, DENOMINATION §1,000,00: Nos. 693 to 697 ine
clusive 5,000,00

| CAMP COUNTY, SERIES C, 5%, BONDS, DENOMINATIIN
! $1,000,00: 204 to 208 inolusive (Due Jemuery 1, 1937) 5,000.00
» L]

TOTAL

The withdrswal of pledged securities hereby set out is due to the fact that
the securities now under pledge are in excess of the amount reqyuired adequately to
secure the District's deposits, and is in complianee with the law and the provisions
of the contract between the Bank and the Distriet.

This Receipt is hereby designated as "Exhibit 14", and is to be attached to
the bond executed by said Bank on April 24, 1929,

ATTEST: TEXAS NATTONAL BANK OF FORT WORTH, TEXAS,

R e e

7.

TARRANT COUNTY WATER CONTROL ARD
TMPROVEMENT DISTRICT NUMBER ONE,

oY
Vice mwithm




"EXHIBIT 13"
“WITHDRAWAL OF SECURITIES"

ON THIS 7th d-,‘.o”t‘: » 1930, the Texas National
Bank of Fort htﬂ hcmdpa receipt of
withdrawal of Sumuu homtorm P to secure Tarrant
comtz Water Control and Improvement Di et Number One. Seid
securities are deseribed in "Exhibit lo. 10" attached to the
bond of this Bank, as the District's Depository, and the same
are specifically &uribnd as follows, viz:

FEDERAL FARM LOAN BONDS MATURING 193141 5% rate

BONDS NO DENOMINATICN NO, OF BONDS AMOUNT
W-IZ1934=5-6-" ,000, Pg— . S
H=123272«3 1,000,00 2 2,000,00
D=120267 500,00 1 500,00
DALLAS JOINT STOCK LAND BANK BONDS MATURING 1933-63 - 5% rate
H-213803 to 25 indnsive 1,000,00 23 23,000,00
U. S. TREASURY NOTES, C, MATURING 1930-52 « 3% rate
312 B 500,00 1 500,00
54 D to 57 Inelusive 5,000,00 4 ao.ooo.oo
11476 F 6,000,00 1 5,000,00
wn. A to 3, xuclminm.m.ea 3 30,000,00
166 P 10,000,00 1 10,000,00
7475 F to 80,Inclusiwe m.ooo.oo 6 60,000,00
TOTAL 2000 ¢

The withdrawal of pledged securities hereby set out is
dus to the feet that the securities now under pledge are in
excess of the amount required adequabely to secure the District's
deposits, and is in compliance with the law and the provisions
of the eontract between the Bank and the District.

This Receipt is hereby designated as "Exhibit 13", and is
to be attached to the bond executed by seid Bank on April 24, 1939,

APTEST: TEXAS NATIONAL BANK OF PORT WORTH,TEXAS,
‘ /%—/@ B nﬂzé“%%“:iﬁ:
8 ’K.A-l{? >

TARRANT COUNTY WATER CONTROL AND
IMMR OVEMENT DISTRICT NUMBER ONE,

BY.
ce en an of Securities
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"BXHIBIT 12"
"WITHDRAWAL OF SECURITIES™

ON THIS 27th day of December, 1929, the Texms Hat ional Bank of Fort Vorth, Temas, here.
by acknowleiges receipt of withdrawal of Jecurities heretofore pledged to secure Tarrant
County Water Control amd Improvement District Fumber One. Uald jecurities are deseribed in
"Exhibit Fo. 10" attached to the bonmd of this Bank as the District's Depository, and the same
are speclfically deseribed as follows, vim

FEDERAL FARM LOAN BONDS MATURING 1936.556, DENCHMINATION §1,000,00, 434%

M.273151-2; 2723585 272477 to 86, Inclusive §13,000,00
M.272497-83 274976 to 85, Incluslive 12,0004,00
M.274647 to 50, Inclus ivey 273140 to 50, Imclusive 15 ,000,00
N.273479 te 82, Inclusive; 273632; 272641 64000,00
M-273192; 273198; 273518; 273484 —8,000,00 §60,000,00

THE WITHDRAWAL of pledged securities as above set out is due to the faet thet the secur-
ities now under pledge are in expess of the amunt required adeguately to secure the Districth
deposits, and is in compliance with the law ani the provisions of the gontrasct between the
Bank and the District.

WITHDRAWAL OF SECURITIES AND SUBSTITUTION
OF SECURITIES

ON THIS 27th day of December, 1929, the Texas lNaticnal Park of Fort Worth, Texas, here-
by agknowledges receipt of wi thirawal of Jecurities heretofore pledged to secure Tarrant
County Water Control and Improvement Digtrict Number One. 3ald Securities are deseribed in
"Exhibitz 5" and 11" attached to the bond of this Bank, as the District's Depository, and the
same are specifically described as follows, vism:

CAMP COUNTY SPEOI AL R0AD BONDS, SERIES C, BRARING 53%:

141 to 143, Incl. Maturing Jamary 1, 1952 §3,000,00

165 to 167, Inel, lMaturing Jamuawy 1, 1934 __5,000,00 $6,000.00
OITY OF LAME3A, TEXAS, WATER WORKS BONDS, BEARING 6%s

15 Maturing May 1, 1957 $1,000,00

24 to 25, Imel. ¥aturing May 1, 1942 __2,000,00 $3,000,00

HILL COUNTY, TEXAS, ROAD DISTRICT KO, 15, 63%, DENCMINATION
$1,000,00, MATURING APRIL 10, 1946:

o, 108 $1,000,00 {M
GRAND TOTAL 0,000,00

TARRART COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, as of this date, does
ackmowledge the receipt from the Texas Natiomal Bank of Fort Worth, Texas, to be deposited
as oollateral to secure the bond of sald Bamk as the Depository of this District, securities
specifically described as follows, viz,

STEPHENS COUNTY ROAD BONDS, 5%, DUE FEBRUARY 15, 1950,
DENCE INATION $1,000400:
693 to 697, Inclusive $6,000,00 §6,000,00

CAMP COUNTY, SERIES O, 53%, BONDS, DENOMINATION §1,000,00%
204 to 208, Inclusive (Due Jammary 1, 1937) $5,000,00 _ﬁ&.@_
GRAND TOTAL 0,000,400

THE WITHDRAWAL of securities ani the substitution of sescwrities as heresinabove related is
in compliance with the tems of the Bond executed by the Temns National Bank em April 24,
1929, as Official Depository of the District.
THIS RECIPROCAL receipt is hereby designated 2s "Exhibit 12", and is to be attached to the
Bond executed by said Bank on April 24, 1929,

TEXAS NATIONAL BANK OF FONI WORTH, TEXAS

W—y @
:’t é% !éc Ahe Chairman

OURTY WATER CONPROL AND

W IMPROVEMEN? DI3TRICT NUMBER NE,
| T BY —Mﬂ%‘
/ Vice President & Custodi Securit ies

L=

As




"EXHIBIT 16"
"WITHDRAWAL OF SECURITIES®

ON THIS 31st day of Jammary, 1980, the Texas Natiomal Bank of Fort Worth, Texas,
hereby acknowledges reeceipt of withdrawal of Soeurities heretofore pledged to
secure Tarramt County Water Conmbrol ond Improvement Distriet Number One. Said
securities are deseribed in "Exhibit 10", which is attached to the bond of this
Bank, as the Distriet's Depository, and the seme are specifieally described as

follows, vis:
BOND
E NUMBERS MATURITY
ey A £ B U
153 ¥0 155 1940 3,000,00
184 to 188 1941 §,000.00
189 %o 191 1942 5,000,00
220 %o 224 1943 5,000.00
225 to 229 1944 5,000,00
266 to 200 1945 5,000.00
26€ o 270 1946 5,000,00
| 29¢ to 296 1047 3,000,00
302 to 304 1949 $,000,00
5€9 & 870 1952 2,000.00

TOTAL - $40,000,00

THE WiTHDRAWAL of pledged securities hereby set out is due to the fact
that the seourities now under pledge are in excess of the amount required adequete-
ly to seoure the Distriect's deposits, and is ia compliance with the lew and the pro=-
visions of the contract between the Bank and the Distriest.

| This Reedipt is hereby designeted as "Exhibit 16", and is to be attach-
ed to the bond executed by said Bank on April 24, 19290,

| TEXAS NATIONAL BANK OF FORT WORTH, TEXAS,

%W BY:

’h s \_~ [MT?
e

TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,

BY
ce 85 [+ Se




EXHIBIT A - PART II

MINUTES OF A MERTING OF THE BOARD OF DIRECTORS OF
THE TEXAS NATIONAL BAFNE, A NATIONAL BANKING CORPORATION, HELD AT
ITS OFFICE AND DOMICILE IN THE CITY OF FORI WO RI'H, TARRANT COUNTY,
TEXAS, ON THE STH DAY OF AUGUST, A. D. 1929

At this meeting W. L. Smallweed, Chalrman of The Board of Direstors,

who constituted a quomm of the Board.
Thereupon the following proceedings were had anl dome, viz

1573 The Chaiman of the Board annoumsed that the ob jeot
of the meeting was to fasilitate consumation of sertain procedures wh isch
are now nesessary, and which will hereafter become nesessary, in order to
enable the Texas National Bank to comply wi th this ebligation as official
Depository for Tarrant County Vater Control ani Improvement District Mum-
ber One., He thereupon presented to the Boaml 2 proposed resolution, which
is in womds, figures and symbols as follows, viz;

" (a) VWHEREAS, the Boam of Directors of the Texas Natiomal Baxnk,
"at a meeting held on the 25rd day of Apdl, A, Ds 1929, did by formal
"pesolution of that day determine as follows;

'Be it resolved by the Board of Direstors of the Texas Hatiomal
'Bank, a National Banking Corporation, having its office and domi.
'eile in the City of Fort Worth, Tarrant County, Texas, do in all
*things ratify aoi confirm the undertaking of said Bank, in acoond-
‘ance with law and with its written proposal to become the desigmated
'Depository of Tarrant County Water Comtrol and Improvesent Disirict
'Tusber Ones Further, that the gqualifiel officers of this Bank be
‘authorized to execute formal bond, or bonds, together with fomal
‘contract conserning the pledging of securities in order to carry out
‘the provisions of law. Farther, that there be attached to these
"Minutes, as Exhibit A, a tme copy of the bond required to be exe-
‘euted by this Bank, together with a true copy of the fom of con-
"tract by this Bank with said District comserning the custody of
'pledged security, and in case of default by this Bank, the ule(E
*application of proceeds of pledged securities. S8
' Farther be it resolved that the duly cemstituted officers

‘of this Bank be hereby aauthorized, without further action or reso-
'lution on the part of the Board of Direstoms, to enter into other
tangd fartker Londs payable to the District, and to deposit other and
*further lawful securities owned or held by this Bank as anl when
'guch stipulated deposits of security may become necessary at sl
*times to protect the District comgerning the full amount of any
*funds which it may at any time have on deposit with this Bank,
‘Farther, that the deposits of Securities hereby provided for sinll
'be made at such times and in such manmer as will at all times come
'ply with the provisions and intent of Article 2548 of the Revised
'Civil Statutes of s 88 amended by Chapter 129 of the General
'Laws of the Regular sion of the 40th lLegislature of Texas.?!

% 32 3 3 33 33 3 33 3 8% 383 338 33 3% 3223 33nx

" (b) AND VHEREAS, in the formal bond executed by this Bank on the
"24th day of April, A. D. 1929, under and by authority of said reso-
"lution above guoted, did among other things provide as follows, viz:

" 'The descriptions of pledges deposited, substituted, or withirawn,

-l



" %ag hereby provided for, shall each be under appropriate recorded
* tgption by the Direstors of the parties hereto.*

" (e) AND VERREAS, sald last guoted provision in the bond was an
| "insdveritent provision, and contwary to tiat portion of sald resolution
| "shove quoted, which in material part did provides

"Parther, be it resclved tint the duly censtituted officers of this
"Bank be heredy smthorimed, without further sstion or resclution em
*the part of the Board of Direstors,to enter into other and further
"honds payable to the Diatriet, snd S0 deposit other mmd further law.
tful securities owned or held by this Bank, as and vhen such stipue
Ylated deposits of security may be mesessary o at all times proteet
'the Distriet, comserning the full ameunt of any funds which it my
*at any time have on deposit with this Bapks'

% % 5 % 3 5 83

| ®  {d) AND WHEREAS, it is the desire of this Board of Direstors to
; "yaive the above gquoted provision from the formal bond, and to restore
i “the full force sad effect of sald abowe ¢ ted resclutiom

. BOF THEREFORE, be it resolved that said quoted provision from ihe
"bond do be herchy veoated aml that the smid guo ted provision from tle
*resolutiion adcpted on April 23, 1929, do be horeby estadlished to be
| “in full forse and effect, and that the sadd provision shall be estabe
| “1ished to comirel all future transactions between this Bank and sald
i "Dlatrict,

- Parther, this Beard of Direstors does hereby in all things ratify
| “snd confirm axy and all lawful sotion whish the appropriate officers
: ngf this Bank have done or may hereafter do in the preuises.”

| sorth, Texas rther, that a.nmu'm eopy of the Limates of this
' mrnd shes ta m Pirestors of Tarrant County Uater Centrel
L This metion was seconded by
» Upon a wvote being taken
Yoit m motion snd no direstor voted against
ytion was declared adopted and it is so ordered.

: i/ Cashier of the
Texas National Bank of Fort Worth, Texu. do Me Bove and foregoing

is a true copy of the original mimutes of th® stated meeting of 2 Board of Directors
of said Bamnk; further, that the recited resYlution was duly passed and adopted by the
Board of Directors of sald Bank at a meeting at which & quorum was present on the 5th
day of August, A. D. 1929, and I further certify that said Minutes aml resolutim are
of record on the minutes of said Board.

IN WITNESS whereof I have hereto signed my name snd have impressed the corporate

seal of said Bank on this the 5th day of August, 4, D, 1929.
L% E z L

\_/ Cashier.
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THE MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF
THE TEXAS NATIONAL BANK, A NATIONAL
BANKING INCORPORATION, HELD AT ITS OFFICE AND
DOMICILE IN THE CITY OF FORT WORTH, TARRANT
COUNTY, TEXAS, ON THE 23d DAY OF APRIL A.D.
: 1929,

At this meeting W. L. Smallwood, Chairman of the Board of

Directors presided: There were also present Directors

W,L, Smallwood A.J. Beavers

B,B. Samiels A.L. Baker

S,L, Samuels C.C, Johnson
WeBe Sloan

who constituted a quorum of the Board.
Thereupon the following proceedings were had and done, viz;

l. The Chairman of the Board announced that The Texas National
Bank had proposed to Tarrant County Vater Control and Improvement
. District Number One to become the officially designated Depository
of its funds, and had placed a formal written bid, dated March 25,
1929, with said District wherein it was stipulated as follows, to-wit:

" The sum of __ 3 1/8 per cent upon actual daily balances vay-
able monthly, to be computed on actual daily balances to the credit
of your District and the interest acecruing to be paid monthly to
the District for the benefit of such fund as the Board of Directors
may direct.

In the event we should be selected as the Depository we shall
be, and are prepared, and will make bond as provided by law.

We will transfer by telegraph, money out of funds to your credit,
as authorized by you (upon presentation of your check warrant or
voucher) as you direct, to your New York Fiscal Agent, to pay interest,
principal and other expenses on your bonds, our only charge being for
the cost of telegram to us.

Bonds sent to you, for the purpose of ownership registration as
to principal, will be returned to owner as addressed by you, under
our postal insurance policy, at actual cost to us.

We further stipulate that in the event we are selected as such
Depository we shall furnish to the Board at the expiration of each
current month a statement of the fumds and balances on hand with us
belonging to your Distriet, and to furnish such other information in
relation to such condition of such Depository as the District may
require from time to time."

Said formal bid heretofore delivered to said District, and on file
in its office records, is here referred to as part hereof.



Further, that the Board of Directors of said District did, on
April 2, 1929, formally designate and declare this Bank the Depository
for said District for the period to end on February 28th, 1931, and
(or) until a new Depository may be selected and duly gualified, but
in no event to exceed Sixty (60) days next after said February 28th,
1931, unless by and with the written consent of this Bank. Further,
this said designation was subject only to the action of this Bank in
furnishing to the Directors of the District good and sufficient bond
or other security, to be approved by the Directors of said District,
under the provisions of law. PMurther, that it has been agreed by the
Directors of the District that they will accept, subject to their
approval as to sufficiency amd solvency, bonds of the United 3tates,
or of any County, City, Town or Independent School District of the
State of Texas, as pledged collateral security in lieu of the personal
surety company bond, as provided by law. Further, that the Directors
had agreed that the deposit of collateral with the Bank's Rond should
be at all times adjusted in amounts to conform and be at least equal
to the balances to be placed with this Bank by the District from time
to time. Further, that the additional bond and further security will
at all times be simultaneously furnished by the Bank as increases in
deposits may require. Further, that if at any time the Directors of
the District should find objection to the sufficiency and collectabil-
ity of any obligation, or the solvency of the maker of any obligation,
on pledge as an incident of this unmdertaking, then and in such event
that the Directors of the District might require the substitution of
other and different securities, to be by them deemed sufficient.

It was thereupon stated that this meeting of the Board of
Directors of this Bank had been called for the purpose of sanctioning
the committments made by the Bank's officers and to authorize the
deposit of lawful and acceptable collateral securities.

2+ Thereupon there was full discussion of the matter by the Board,
after which Director W, I, Smellwnad
did move the adoption of the following resolution, viz;

Be it resolved by the Board of Directors of the Texas National
Bank, a National Banking Corporation, having its office and domi-
¢ile in the City of Fort Worth, Tarrant County, Texas, do in all
things ratify and confirm the undertaking of said Bank, in accord-
ance with law and with its written proposal to become the designated
Depository of Tarrant County Water Control and Tmprovement District
Number One.# Further, that the qualified officers of this RBank be
authorized to execute formal bomd, or bonds, together with formal
contract concerning the pledging of securities in omder to carry out
the provisions of law."” Further, that there be attached to these
Minutes, as Exhibit A, a true copy of the bond required to be exe-
cuted by this Bank, together with a true copy of the form of con-
tract by this Bank with said District concerning the custody of
pledged security, and in case of default by this Bank, the sale and
application of proceeds of pledged securities.

¢ FPurther be it resolved that the duly constituted officers
of this Bank be hereby authorized, without further action or reso-
lution on the part of the Board of Directors, to enter into other
and further bonds payable to the District, amd to deposit other and
further lawful securities owned or held by this Bank as and when

-2 -



such stipulated deposits of security may become necessary at all
times to protect the District comcerning the full amount of any
jfunds which it may at any time have on deposit with this Bank.
Parther, that the deposits of Securities hereby provided for shall
be made at such times and in such manner as will at all times com-
ply with the provisions and intent of Article 2548 of the Qevised
Civil Statutes of Texas, as amended by Chapter 129 of the General
Laws of the Regular Session of the 40th Legislature of Texas, ¥

Further be it resolved that the appropriate officers of this
Bank be, and they are hereby, empowered to act for and on behalf of
this Bank in the making of all formal agreements concerning the
conduct and consummation of the designation and operations of this
Bank as the official Depository of said District; further, that they
be directed to exercise their judgment and diseretion in regard to
the object to be accomplished. Further be it resolved that we do
hereby in all things ratify and confirm any and all lawful acts
which the appropriate officers of this Bank may do in the premises,
as to acts and deeds of this Bank. ;

3. The motion to adopt the foregoing resolution was seconded by

Director B,B, Samuels « Thereupon
the motion was put to a vote and Directors

WL, 8mallwood A.J. Beavers
B.B. Samuels A.L., Baker

S.L. Samuels C.C, Johnson

WeB,51loan

voted for the motion and no Director voted against the motion.

Thereupon the said resolution was declared to be unanimously
carried, 2nd it is so orered to be spread upon the minutes of the
Board of this Bank, and that a certified copy hereof do be delivered
to the Directors of said District.

? , Secretary.

d‘nt-
I.:W W i \ , Cashier of the

Texas National Bank of h{;}; Worth, Texas, do hereby certify that the above and
foregoing is a true copy the original minutes of the stated meeting of the Board
of Directors of said Bank; further, that the recited resolution was duly passed
and adopted by the Board of Directors of said Bank at a meeting at which a quorum
was present on the _23d day of April, 1929, and I further certify that said
Winutes and resolution are of record on the mimtes of said Board.

IN WITNESS whereof I have hereto signed my name and have impressed the
corporate seal of said Bank on this the 234 day of April A, D, 1929,

W cashier.




